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- “Rer-g
County, South Carolina, whose post olﬁéc address
Ao e e D e + South Caroline ._9_.. -p.

hetein called ! Borrower,'" are (i3} justly indebted 1o the United of America, acting through the Farmers Home Administzation,
United Statea Department of Agriculture, herein called the ‘'Government,” as evidenced by ane or more certain promissory note(a) or .-
assumption agrecement(s), herein cailed *‘note’ (if more than one note ia described below the word *“note” aa used herein shall be
construed as referring to each note singly or sll noles collectively, as the contest may require), said note being executed by Borrower,
being payable to the arder of the Govemment in installments as specified thereln, authorizing acceleration of the entire indebtedness at
the option of the Government upon any defoult by Borrower, and being further described as follows:

Annual Rate Due Date of Final
Date of Instrument Prncipal Amount of Interest Installment
- —_ et doi o

October 1, 1971 $16,600.00 7 /4 % October 1, 2004

and

WHEREAS, the note evidences a loan to Borrower 1n the principal amount specified therein, made with the purpose and intention that
the Government, at any time, may assign the note end insure the payment thereof pursuant to the Consolidated Fermers Home Administration
Act of 1961, or Title V of the Housing Act of 1949; and .

WHEREAS, when payment of the note is insured by the Government, it may be assigned from time to time and ecch holder of the insured
nole, in tum, will be the insured lender; and

WHEREAS, when payment of the note is insured by the Government, the Government will executs and deliver lo the insured lender along
with the note an insurance endorsement insuring the poyment of all amounts payable to the insured lender in connection with the loan; and

WHEREAS, when payment of the note is insured by the Governmenl, the Govemnment by agreement with the insured lender set forth in the
insurance endotsement may be entitled 1o g specified portion of the payments on the note, 1o be designated the *‘annual charge™; and

WHEREAS, a condition of the insumance of payment of the note will be that the holder will forego his nghts and remedies against
Berrower and any others in connection with the joen evidenced thereby, as well as eny benefit of this instrument, and will accep! the
benefits of such insurance in liew thereof, and upon the Gevernment's request will assign the note to the Govemment; and

WHEREAS, if 1s the purpose and -inteat of this instrument thal, among other things, at all times when the note is held by the Govemment,
or in the event the Government should assign the instrument without insurance of the nole, this instrument shall secure payment of the note;
but when the note 1s held by an wnsured lender, this instrument shall not secure paymen! of the note or attach to the debt evidenced thereby,
but a5 1o the note and such debt shall constitute an indemnity mottgage o secure the Govermnment against ioss under its insurance endorse-
ment by reason of any default by Borrower:

NOW, THEREFORE, in constderation of the loan(s) and (&) ot all tumes when the note is held by the Government, or in the evenl the
Government should assign this instrument without mzurance of the paymenl of the note, lo secure prompt payment of the note and any
renewals and extensions thereol and any @greements contained therein, including any pravision for the payment of an insurance or other
charge, (b) at all imes when the note ts held by an insured lender, to secure performance of Borrower's agreement herein to indemnily and
save harmless the Government against lass under it tnsurance endorsement by reason of any default by Bomower, and (¢) in any event and
at all imes to sccure the prompt payment of all advances and expenditures made by the Government, with interest, as hereinalter deseribed,
ond the performance af every covenant and egreement of Borrower contaned heretn or n apy supplementory agreement, Borower does
heteby grant, bargain, sell, relense, and assign unto the Government, with general warranty, the following preperty situated in the State of

South Carolina, County(ies) of Gr‘een.\flll €

ALL that piece, parcel or lot of land with the buildings and improve-
ments thereon situate, lying and being on the westerly side of Echo

Lane, Bates Township and being known and designated as Lot #13 accord-
ing to plat of Section Two of Montevideo Subdivision, dated January

27, 1959, as revised July 27, 1959, recorded in Plat Book "MM" at Page
125 RMC 0ffice for Greenville County, South Carolina, and having, accord-
ing to said plat the following metes and bounds, to-wit:

BEGINNING at an iron pin on the westerly side of Echo Lane at joint front
corner of Lots 12 and 13 and running thence N, 68-49 W, 162.,5 feet to an
iron pin; thence S. 20-37 W. 100 feet to an iron pin at joint rear corner
of Lots 13 and 1k; thence along the joint line of the said Lots S. 68-52
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